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Auditor’s Report

The In-charge Principal,

V.P.M.’s Dr. V. N. Bedekar Institute of
Management Studies (M.M.S. Courses),
Thane.

We have audited the attached Balance Sheet of V.P.M.’s Dr. V. N. Bedekar
Institute of Management Studies (M.M.S. Courses) as at 31° March, 2020 and
also its Income and Expenditure Account for the year ended on that date and
annexed hereto.

These financial statements are the responsibility of the Governing Committee
of the V.P.M.’s Dr. V. N. Bedekar Institute of Management Studies (M.M.S.
Courses) and our role is to express an opinion on them based on our audit.

a. We conducted the audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis or otherwise, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used as well as evaluating
the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

b. We further report that :

1. We have obtained all the information and explanation, which to the
best of our knowledge and belief were necessary for the purpose of
our audit.

{L -
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In our opinion proper books of account as required by law have been kept by
the V.P.M.’s Dr. V. N. Bedekar Institute of Management Studies (M.M.S.
Courses) so far as appears from our examination of those books.

1. The Balance Sheet and the Income and Expenditure Account dealt
with by this report are in agreement with the books of account.

2. Inour opinion, and to the best of my knowledge and according to the
explanations given to us, the said accounts, give the information in
the manner so required and give a true and fair view in contformity

with the accounting principles generally accepted in India :

. 'n the case of Balance Sheet of the state of the affairs of the
V.P.M.’s Dr. V. N. Bedekar Institute of Management Studies
(M.M.S. Courses) as at 31° March, 2020:

.- In the case of the Income and Expenditure Account of the
Deficit for the year ended on that date.

i, n the case of the Receipts and Payments Account showing
cash flow of the institute for the year ended on that date

Other Observations and Suggestions :

1. The Management should carry-out physical verification of its fixed assets
on a periodic basis and a record to that extent should be maintained.

2. A record showing the stock of blank and used receipt books should be
maintained and regularly updated.

3. In case of expenditure above Rs. 25 000/- quotations should be called
for and should be got sanctioned for payment.
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4. The accounts of the institution are maintained on cash basis, except for
the provision of Gratuity.

For V. G. Kale & Co.,
Chartered Accountants,
(FRN : 112689W)

Thane,
Dated: 29" August, 2020 ot AANNI—
> —
(G. V. Kale)
Proprietor

(M. No. 042873)

UDIN of this report is : 20042873AAAABH6356
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VPM'S Dr.V.N. BEDEKAR INSTITUTE OF MANAGEMENT STUDIES, THANE

Income and Expenditure for year ending as on 31st March 2020

Expenditure _Amo_aE!t 5 Income Amount *
Honorarium To Staff & Sala 1,91,48,273.00 FEES FROM STUDENTS - +
Honorarium To Faculty = 9,00,500.00 | [ Tuition Fee ] i 2.33,49,360.50
Provident Fund - 9,07,997.00 | | Fee Received From Government 96,40,413.50
Gratuity to staff - 3 20,63,433.00 | | Share of University Exam Fees 3,78,902.00
Advertisement - 1,34518.00 | | INTEREST ON BANK A/C AND FDR i
Affiliation Fee (UOM) __1,05,000.00 | [ Interest on CBI SB A/C — ~62,502.00
Affiliation processing fee (UOM) 4,500.00 | | Interest on FDR s 2,37,109.00
AICTE Processing fee - 5,60,000.00 | | Interest on Canara Bank ) | 46,051.00
Alumni Expenses o 12,625.00 | B - a
ARA processing fee 44,000.00 |
Audit fees __80,145.00 | [ MISCELLANEOUS INCOME .
Bank charges 10,629.22 | | MDP/ Consultancy fees B _ 56,950.00
Suilding/ campus maintenance 16,35,501.00 | [ Miscellaneous Receipt ~ 1,89,745.00
Cleaning Expenses . -4 __76,007.00 | |GDPIARC, Facilitation Activity B 74,030.00
Computer Data Bases bl 7,85,316.00 - .
Computer Maintenance 2,53,763.00 .
Computer Software B 4,55,496.29 : i 1 F
Conveyance 1,24,205.78 | |Deficit for the year 4,95,938.02
Examination Expenses | o | -
~aculty Development Programme 33,562.00 | |
Microsoft-Royalt | |
Hospitalit ~__1,13,003.00 -
Industrial Visit 11,766.00 —
SO Certification 24.780.00 ] o
Lease line expenses B 2,35,999.00 | [ - -
Library Expenses Wl 86,984.00 R -
Medical Expenses 2,875.00
Membership Account Expenses _2,07,890.00 | | - _ -
Miscellaneous Expenses 5,850.00 )
NBA / NAAC Expenses 7,77,256.00 =l
Office Expenses. s =l - _15,919.00
=iacement 5,217.00
‘Sostage, Printing and Statione )
“rofessional Fees AL 24,170.00 L - .
“Toperiy tax expenses 18,939.00 L
==nt o VPM _ 7,20,000.00 ] ) - -
~=paws and Maintenance . - 37,529.00 | e am - el =
=search Expenses 1,40,576.00 | '
Secunt : 57,489.00 -
| nar Participation fee B _1,52,622.90
welfare 90,000.00
320t Insurance expenses - - :
| 21,413.00
— —
— - _
_ ] —
— |
88,702.00 B - ' |
59,868.11 = - ,
84,354.00 ] . !
~22,800.00 E
1,18,200.00 . B 1
3,82,320.00 e _ )
5,086.00 TR |

1,49,055.00

3,02,232.52
37,015.00

9,13,653.00

=xam Fees (University of Mumbai)
== ang ARC Activit

P e e

| TOTAL

Thane,
Dated:

29.08.2020

M BEDEKAR INSTITUTE
OF MARAGEMENT STUDIES

i 3453100102 | [

TOTAL

" Examine and found correct "
For V. G. Kale & Co.,

Chartered Accountanats,
( F.R.No. 112689W )

W

(G. V. Kale)
Proprietor
( M.No. 42873 )

3,45,31,001.02 j




VPM'S Dr. V. N. YriMio Ur. V. N. BEDEKAR INSTITUTE OF UTE OF MANAGEMENT STUDIES, THANE

RECEIQt and Payment Statement for the year 1st April 201

l Amount

Rece:t
Opening Balance

B o S
9 to 31st March 2020

_[ - Payment

CASH & BANK BALANCES
Cash in Hand

__ - I Amount

Payment Revenue -
SALARY & HONORARIUM

—m—. . q ==

787.00 |Honorarium To Staff & Salary

1,91,48,273.00

29,54 142.37 |Honorarium To FaculJy_

ECanara Bank A/c_nc;. 5260?'7 4'
Central Bank of India A/c no 30922301 39

+—

10,57 427 60 |Provident Fund

"FIXED DEPOSIT
~DR with Canara Bank

ACCRUED INTEREST

Y 15,00,500.00
. | 9.07,997.00 |
Gratuity to staff Rl 6,87,811.00 |

NON SALARY EXPENSES

Advertisement -
Affiliation Fee 2 (UOM)

) Affiliation processing fee g-UOMg

Accrued Interest on FDR

)

1,34,518.00
1,05,000.00

1,56,356.00 |AICTE F’rocessm fee

Receipts Revenue

FEES FROM STUDENTS
Tuition Fee

~e2 Received From Govern ment

IINTEREST ON BANK A/C AND FD

Iinterest on CBI SB A/C no.3092230139

Interest on FDR
interest on Canara SB/AC-82607Z

—t ot | Ty
L 1 e - Examination Expenses i 1,83,121.00
|
i-SCELLANEOUS INCOME Faculty Development Programme 33.562.00
%—_ —
MO Consultancy fees 56,950.00 [Microsoft Rovalt ' 37 753 00

' Miscelianeous ReceiEt

SECEIPTS CAPITAL
ADVANCES

ce from / to VPM
~owance fro Autonomous
scwance 1o PGDM Account

l .
kd -

cURRENT LIABILITIES & DEDUCTION
mcome Tax Deduction

Alumni Expenses

I-—

9,80,000.00
12,625.00

ARA processing fee
Audit fees
2,33 49 360 o0 |Bank charges

44 000.00 |
80,145.00
10,629.22

96,40 413 20 |Building/ campus malntenance

16,35 501 00

Cleaning Expenses
Computer Data Bases

=k

76,007.00
7,85,316.00

Computer Mamtenance

62 2,902.00{Computer Software
g 37,109.00{Conveyance

_46,051.00 |Electricity Charges

~2,53,763.00
45549629

1,24,205.78
21,06,508.00

1,89,745.00|Hospitalit

IhdListrial Visit

1,13,003.00
_11,766.00 |

ISO Certification

24 780.00

Lease line expenses

2 35,999.00

19,12,179.00 [Library Expenses |  86,984.00
3,27,000.00 [Medical Expenses | 2,875.00
39,87,811.00 Membership Account Expenses - 2,07,890. 00
__ [Miscellaneous Expenses 9,850.00

/,77,256.00

e= NBA/NAAC Expenses
19,43 980.00 |Office Exenses

1,10 ,600.00 |Placement

Pwruﬁessm Tax Deduction

2pOosit
Em Feps University of Mumbai)

GDP1,ARC Facilitation Actwrty

i)

ﬁ

——
Postage, Printing and S Stationery 2,25,723.00

5,217.00

) 3.78,902.00 |Professional Fees 24,170.00 |
74030.00 Property tax expenses 18.939.00J
o Rent to VPM - /7,20,000.00
| K Repairs and Maintenance 37.529.00
Research Expenses o 1,40,576.00
Security Charges . 27.489.00
) Seminar Participation fee 1,592,622 90
Student Welfare 90,000.00
Student Insurance expenses 24,284 00

5,04,85,345.97 |Total c/f

3,08.86.103.19

=3




Amount Payment ___Amount |
5,04,85,345.97 |Total b/f 3,08,86,103.19 |
Seminar Charges 21,413.00 |
g ) Software Development _ 17,512.00 |
___|Sports and Cultural Activity __15,967.00 |
Staff Insurance 19,049.00
|Staff Welfare 32,049.20 |
Study Material 88,702.00 |
___|Subscription Fees 59,868.11 |
Telephone Charges 84,354.00 |
University other fees 22,800.00 |
T\/_Vater Charges 1,18,200.00 |
|Website Expenses 3.82,320.00 |
) |CSR Activity | 5,086.00 |
B Payments Capital
ADVANCES

J

Advance from / to VPM 55,83,781.00

Advance to from / to Autonomous

10,66,653.00
- V. N cCourses
| - T Advance from / to PGDM 12,78,600.00 \
|
| i |CURRENT LIABILITIES & | ' |
L . Hh DEDUCTION I
Exam Fees (University of Mumbai) 3,02,232.52
| P GDPI and ARC Activity 37,015.00
| Income Tax Deduction 19,74,144.00
_. - Library Deposit 2,000.00
_. . PG Registsration fee 1,49,055.00
| - Profession Tax Deduction 1,10,400.00
S r | | o
) FURNITURE FIXTURES &
| COMPUTERS -
= Computers & Others 1,08,986.00
| - Equipments 6,785.00
= Library Books | 49,201.90
| . Closing Balance B -
| CASH & BANK BALANCES
| B Canara Bank A/c No. 826077 16,22,353.02
| Cash in Hand Ly 4,807.00
Central Bank of India A/c
; |n0.3092230139 | S
| . . |SBI saving Ac no. 3092230139 89,226.63
= FDR with Canara Bank 30,00,000.00
| |Accrued Interest on FDR _89.,196.00
5,04,85,345.97 | Total Payments I 5,04,85,345.97

Thane,
Dated:

DR. V. N BEDEKAR INSTITUTE 29.08.2020

OF MANAGEMENT STUDIES

" Examine and found correct "
For V. G. Kale & Co.,

Chartered Accountanats,
( F.R.No. 112689W )

¥R~

(G. V. Kale )
Proprietor
( M.No. 42873 )

/

%



